
                                                                                 2001 MONTHLY AVERAGES                                                                          
     AREA and PRODUCT           :   JAN   :    FEB   :    MAR   :    APR   :    MAY   :    JUN   :    JUL   :    AUG   :    SEP   :    OCT   :    NOV   :    DEC   : AVERAGE#   
  
                          

CHICAGO MERCANTILE EXCHANGE                                                                                                                                             
                                                                                                                                                                             
  BUTTER -  MULTI-DAILY TRADING                                                                                                                                                     
GRADE AA                          1.2531     1.3852     1.5708     1.8217     1.8713     1.9783     1.8971     2.0880     2.0563     1.4070     1.3481     1.2793     1.6630 
                                                                                                                                                                             
  CHEESE - DAILY TRADING                                                                                                                                                     
BARRELS                           1.0860     1.2232     1.2770     1.3885     1.5665     1.6137     1.6312     1.6415     1.6707     1.3036     1.2105     1.2500     1.4052 
40# BLOCKS                        1.0912     1.2184     1.3161     1.4180     1.6023     1.6599     1.6699     1.7126     1.7174     1.3346     1.2668     1.2567     1.4387 
                                                                                                                                                                             
  NONFAT DRY MILK - DAILY TRADING                                                                                                                                            
EXTRA GRADE                       1.0300     1.0300     1.0300     1.0300     1.0300     1.0300     1.0071      .9900      .9900      .9900      .9900      .9900     1.0114 
GRADE A                           1.0300     1.0300     1.0300     1.0355     1.0400     1.0400     1.0114     1.0000     1.0000     1.0000     1.0000     1.0000     1.0181 
 

CHEESE                                                                                                                                                                  
 
MIDWEST COMMODITY CHEDDAR                                                                                                                                                       
 CHEDDAR  BARRELS                 1.0871     1.2066     1.2814     1.3718     1.5825     1.6210     1.6344     1.6404     1.6796     1.3568     1.2115     1.2663     1.4116    
 CHEDDAR  40# BLOCKS              1.1025     1.2001     1.3188     1.4051     1.6028     1.6677     1.6845     1.7179     1.7390     1.3969     1.2643     1.2910     1.4492    
WISCONSIN                                                                                                                                                                       
 PROCESS AMERICAN  5# LOAF        1.3951     1.4574     1.5263     1.6128     1.8076     1.9081     1.9349     1.9536     1.9994     1.8412     1.6806     1.6516     1.7307    
 BRICK AND/OR MUENSTER  5#        1.5707     1.6119     1.7163     1.8029     1.9956     2.0974     2.1273     2.1506     2.1919     2.0399     1.8323     1.7717     1.9090    
 CHEDDAR  40# BLOCKS              1.7811     1.7867     1.8225     1.8742     1.9684     2.0280     2.0475     2.0608     2.0906     1.9743     1.8769     1.8809     1.9327    
 MONTEREY JACK  10#               1.8839     1.8899     1.9225     1.9749     2.1245     2.2071     2.2160     2.2296     2.2442     2.1249     1.9949     1.9908     2.0669    
 BLUE  5#                         1.9561     1.9994     2.1038     2.1904     2.3831     2.4811     2.5131     2.5464     2.5919     2.4517     2.2535     2.1977     2.3057    
 MOZZARELLA  5 - 6#               1.8368     1.8459     1.8775     1.9339     2.0234     2.0865     2.1108     2.1284     2.1564     2.0534     1.9569     1.9369     1.9956    
 GRADE A SWISS CUTS  6 - 9#       2.3757     2.3650     2.3650     2.3650     2.4059     2.4692     2.5475     2.5629     2.5725     2.5475     2.4363     2.3538     2.4472    
NORTHEAST                                                                                                                                                                       
 CHEDDAR  10# PRINTS              1.3768     1.4483     1.5876     1.6575     1.8543     1.9318     1.9495     1.9766     2.0059     1.7161     1.5219     1.5539     1.7150    
 CHEDDAR  SINGLE DAISIES          1.3293     1.4008     1.5401     1.6100     1.8068     1.8843     1.9020     1.9291     1.9584     1.6686     1.4744     1.5064     1.6675    
 CHEDDAR  40# BLOCKS              1.3293     1.4008     1.5395     1.6088     1.8056     1.8830     1.9008     1.9279     1.9572     1.6668     1.4654     1.5064     1.6660    
 PROCESS  5# LOAF                 1.3840     1.4774     1.5688     1.6373     1.8351     1.9063     1.9146     1.9232     1.9707     1.6895     1.4763     1.5493     1.6944    
 PROCESS  5# SLICED               1.4455     1.5387     1.6300     1.6986     1.9015     1.9755     1.9833     1.9920     2.0394     1.7582*    1.5450     1.6171     1.7604    
 MUENSTER                         1.4055     1.4770     1.6164     1.6863     1.8831     1.9605     1.9783     2.0054     2.0347     1.7449     1.5506     1.5826     1.7438    
 GRADE A SWISS CUTS  10 - 14#     2.4500     2.4500     2.4500     2.4500     2.4500     2.4500     2.4500     2.4500     2.4500     2.4500     2.4500     2.4500     2.4500    
WEST                                                                                                                                                                            
 PROCESS  5# LOAF                 1.3698     1.4637     1.5544     1.6211     1.8240     1.8954     1.9025     1.9120     1.9600     1.6807     1.4699     1.5434     1.6831    
 CHEDDAR  40# BLOCKS              1.2918     1.3629     1.5001     1.5707     1.7763     1.8555     1.8713     1.8979     1.9265     1.6368     1.4431     1.4722     1.6338    
 CHEDDAR  10# CUTS                1.5118     1.5829     1.7201     1.7900     1.9868     2.0643     2.0800     2.1066     2.1353     1.8456     1.6519     1.6838     1.8466    
 MONTEREY JACK  10#               1.4918     1.5593     1.6981     1.7700     1.9668     2.0443     2.0600     2.0866     2.1153     1.8295     1.6319     1.6638     1.8265    
 GRADE A SWISS CUTS  6 - 9#       2.4114     2.4050     2.4050     2.4050     2.4275     2.4450     2.4450     2.4504     2.4700     2.4700     2.4638     2.4450     2.4369    
 

FLUID PRODUCTS                                                                                                                                                              
CLASS II CREAM                                                                                                                                                                  
 NORTHEAST - F.O.B.               1.5248     1.7369     2.0288     2.3171     2.4797     2.5797     2.5378     2.7339     2.7301     1.8785     1.7195     1.6734     2.1617    
 ATLANTA - DEL. EQUIV             1.5263     1.7454     2.0346     2.3212     2.4897     2.5532     2.5206     2.7389     2.7862     1.8767     1.7225     1.6767     2.1660    
 UPPER MIDWEST - F.O.B.           1.6033     1.7911     2.0179     2.3066     2.4781     2.6078     2.5631     2.7560     2.8932     1.9240     1.7246     1.6572     2.1936    
 
CONDENSED SKIM - NORTHEAST - F.O.B.                                                                                                                                             
 CLASS II                         1.1107     1.1195     1.1200     1.1200     1.1200     1.1045     1.0995     1.0852     1.0800     1.0845     1.0435     1.0400     1.0940    
 CLASS III                        0.8429     0.8818     0.9077     0.9074     0.8925     0.8800     0.9293     1.0252     1.0400     1.0900     1.0365     1.0173     0.9542    
 
EVAPORATED MILK                  26.5000    26.8684*   27.5000*   27.5000*   27.5000    27.5000    27.5000    27.5000    26.5132    26.2159    26.0000    26.0000    26.9248    



  
                                                                                 2001 MONTHLY AVERAGES                                                                          
     AREA and PRODUCT           :   JAN   :    FEB   :    MAR   :    APR   :    MAY   :    JUN   :    JUL   :    AUG   :    SEP   :    OCT   :    NOV   :    DEC   : AVERAGE#    
                                

DRY PRODUCTS                                                                                                                                                                    
NONFAT DRY MILK                                                                                                                                                                 
CENTRAL - LOW/MEDIUM HEAT         1.0364     1.0316     1.0313     1.0426     1.0399     1.0251     1.0027     0.9903     0.9932     0.9882     0.9606     0.9576     1.0083    
  -- MOSTLY                       1.0315     1.0255     1.0250     1.0327     1.0375     1.0387     0.9963     0.9675     0.9879     0.9882     0.9639     0.9576     1.0044    
WEST - LOW/MEDIUM HEAT            1.0127     1.0103     1.0117     1.0125     1.0134     0.9960     0.9598     0.9616     0.9705     0.9638     0.9602     0.9591     0.9860    
  -- MOSTLY                       1.0100     1.0100     1.0100     1.0101     1.0118     1.0026     0.9550     0.9422     0.9413     0.9433     0.9235     0.9184     0.9732    
WEST - HIGH HEAT                  1.0600     1.0570     1.0539     1.0502     1.0597     1.0576     1.0210     0.9950     0.9926     1.0047     0.9980     0.9875     1.0281    
NORTHEAST - LOW/MEDIUM HEAT       1.0577     1.0586     1.0561     1.0551     1.0573     1.0608     1.0542     1.0053     0.9863     0.9859     0.9807     0.9707     1.0274    
  -- MOSTLY                       1.0561     1.0471     1.0450     1.0438     1.0450     1.0510     1.0400     0.9925     0.9738     0.9732     0.9700     0.9636     1.0168    
NORTHEAST - HIGH HEAT             1.0909     1.0959     1.0892     1.0826     1.0838     1.0849     1.0816     1.0232     1.0125     1.0122     1.0023     0.9955     1.0546    
  -- MOSTLY                       1.0891     1.0832     1.0800     1.0776     1.0800     1.0824     1.0692     1.0245     1.0125     1.0122     1.0068     0.9975     1.0513    
SOUTHEAST - EXTRA & GRADE A       1.1025     1.1023     1.0967     1.1001     1.1025     1.1061     1.0726     1.0400     1.0250     1.0207     1.0055     0.9800     1.0628    
 
DRY BUTTERMILK                                                                                                                                                                  
CENTRAL                           1.0286     1.0150     1.0338     1.0786     1.0986     1.0949     1.0942     1.0641     1.0733     1.0818     1.0708     1.0465     1.0650    
WEST                              1.0000     0.9992     0.9984     1.0205     1.0395     1.0643     1.0690     1.0339     1.0386     1.0525     1.0525     1.0513     1.0350    
  -- MOSTLY                       0.9850     0.9842     0.9834     1.0102     1.0477     1.0621     1.0631     1.0363     1.0429     1.0450     1.0450     1.0375     1.0285    
NORTHEAST                         0.9900     0.9963     1.0000     1.0136     1.0432     1.0521     1.0525     1.0525     1.0525     1.0466     1.0250     1.0250     1.0291    
SOUTHEAST                         1.0550     1.0582     1.0600     1.0852     1.1045     1.1193     1.1200     1.0874     1.0825     1.0800     1.0744     1.0644     1.0826    
 
WHEY POWDER                                                                                                                                                                     
CENTRAL -                         0.2719     0.2514     0.2389     0.2502     0.2684     0.2948     0.2964     0.2786     0.2926     0.2899     0.2979     0.3016     0.2777    
  -- MOSTLY                       0.2690     0.2563     0.2430     0.2492     0.2671     0.2925     0.2950     0.2939     0.2938     0.2904     0.2948     0.2975     0.2785    
NORTHEAST - EXTRA GRADE           0.2721     0.2693     0.2509     0.2532     0.2685     0.2924     0.2975     0.2975     0.2975     0.2957     0.2933     0.2975     0.2821    
NORTHEAST - USPH GRADE A          0.2746     0.2754     0.2642     0.2652     0.2736     0.2924     0.3000     0.3000     0.3000     0.3000     0.3028     0.3063     0.2879    
SOUTHEAST - EXTRA GRADE           0.3084     0.3025     0.2789     0.2835     0.2943     0.3266     0.3292     0.3275     0.3275     0.3216     0.3249     0.3253     0.3125    
WEST -                            0.2383     0.2370     0.2362     0.2413     0.2551     0.2632     0.2707     0.2717     0.2750     0.2784     0.2789     0.2656     0.2593    
  -- MOSTLY                       0.2262     0.2338     0.2397     0.2511     0.2606     0.2677     0.2701     0.2727     0.2725     0.2738     0.2738     0.2641     0.2588    
 
ANIMAL FEED                                                                                                                                                                     
CENTRAL - MILK REPLACER           0.2271     0.2150     0.1945     0.2129     0.2348     0.2652     0.2629     0.2418     0.2487     0.2494     0.2498     0.2669     0.2391    
CENTRAL - ROLLER GROUND           0.2643     0.2586*    0.2435     0.2492     0.2615     0.2877     0.2925     0.2900     0.2875     0.2855     0.2846     0.2888     0.2745    
CENTRAL - DELACTOSE               0.4092     0.4225     0.4225     0.4225     0.4225     0.4225     0.4225     0.4225     0.4225     0.4225     0.4225     0.4225     0.4214    
 
LACTOSE                                                                                                                                                                         
CENTRAL AND WEST                  0.1818     0.1850     0.1864     0.1913     0.1913     0.2049     0.2183     0.2247     0.2250     0.2313     0.2338     0.2338     0.2090    
  -- MOSTLY                       0.1675     0.1675     0.1698     0.1783     0.1848     0.1974     0.2075     0.2075     0.2075     0.2175     0.2175     0.2178     0.1951    
 
WHEY PROTEIN CONCENTRATE                                                                                                                                                        
CENTRAL AND WEST                  0.7780     0.7982     0.8038     0.8093     0.8075     0.8021     0.7925     0.7805     0.7713     0.7551     0.7352     0.6984     0.7777    
  -- MOSTLY                       0.7674     0.7870     0.7900     0.7950     0.7950     0.7950     0.7893     0.7807     0.7800     0.7673     0.7490     0.7081     0.7753    
 
DRY WHOLE MILK                                                                                                                                                                  
F.O.B. PRODUCING PLANT            1.3345     1.3200     1.3399     1.4040     1.4606     1.5174     1.5325     1.5053     1.5049     1.4641     1.3245     1.2250     1.4111    
 
CASEIN REVIEW                                                                                                                                                                   
ACID                              2.5036     2.5250     2.5250     2.5500     2.5500     2.5500     2.5667     2.6000     2.6000     2.5500     2.5500     2.5363     2.5506    
RENNET                            2.4000     2.4092     2.4250     2.5500     2.5500     2.5500     2.5924     2.6150     2.6150     2.5764     2.5650     2.5580     2.5338    
 
# = Annual averages are simple averages of the twelve monthly averages.  * = Monthly average has been revised from initial published monthly average release.   
 


